The Nacogdoches Housing Authority has determined the fair market rate for a one bedroom unit in our area, whereas the tenant pays for their own electric to be, $553. 

  

The Nacogdoches Housing Authority has determined the fair market rate for a two bedroom unit in our area, whereas the tenant pays for their own electric, to be $650. 

  

The Housing authority is required by law to establish a fair market rent in any area they subsidize rent based on research and actual competitive rents and can be used as a very accurate paradigm. 

  

Using the paradigm established by the Nacogdoches Housing Authority we can clearly see that we are under charging for rent in several units.  The combined amount we are under charging for these units is $2,089 PER MONTH!  This totals $25,068 PER YEAR!  

Please see the attached spread sheet. 

  

In addition to this most beneficial and bountiful pleasant discovery, is yet another positive financial fact.  More than just potential gain as mention above but actual, realized gain not represented in July’s Rent Roll.  We have already begun increasing rent.  In August alone we increased rent on 9 units.  We reduced rent in apartment #8 by $53, to accommodate and entice a tenant I wanted to move in. The net difference is a monthly gain of ($654-53) = $601 

  

Also not factored in, is the income generated by the onsite Laundry facility.  Both washers and Dryers are owned outright and demand no monthly payments.  These units will be given to you the buyer. To complete a load the tenant pays $3.50.  There are 53 units here.  Figuring low on both the number of tenants using the facility and how many loads a week the average tenant uses, the figure look like this… 

  

53 units (X) 75% = 39 units using the Laundry facility. 

Factoring in the minimal number of loads per unit, which is 1, the monthly income is 39units (X) $3.5 per load (X) 4.5 weeks per month; equals $614.25 

